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Auditor
M/s. Jain Kedia & Sharma

Chartered Accountants

Board of Directors

1 Shri Dhanabhai Chimanlal Shah Ahmedabad

Chairman

Shri Anandbhai Sharadchandra Patel

Vice Chairman

Directors

3 Shri Malavbhai Mahendrabhai Fadia Ahmedabad
4  Shri Satishchandra Sampatraj Shah ”

5 Shri Rajendrabhai Maneklal Patel

6 Shri Sunilbhai Himmatbhai Shah

7  Shri Pavanbhai Rameshchandra Parikh

8 Shri Rahilbhai Nimeshbhai Shah

9 Smt. Ninaben Snehalbhai Lavsi

10 Smt. Parthiviben Mittalbhai Shah

1

Shri Kashyapbhai Vinayakbhai Vachhrajani
(Co-Opt. Prof. Director)

12 Shri Shirishbhai Anantbhai Joshi
(Co-Opt. Prof. Director)

13 Shri Kaushikbhai Chimanlal Dave

(Workmen Director)

Board of Management (External Members)

1 Shri Chinubhai Nathalal Shah (C.A.)

2 Shri Umeshchandra Kanaiyalal Trivedi (LLB, CAIIB, ICWA)
3 Shri Champaklal Mohanlal Shah (CAIIB)

Shri Ashok Kapadia
General Manager &
Chief Executive Officer
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Ahmedabad
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Opp. Samartheshwar Mahadev, Nr. Law Garden, Ellisbridge, Ahmedabad-380 006.
Tel.: 079-26443724, 26444558 E-mail: admin@nutanbank.com Website: www.nutanbank.com

ol BANKERS :

Rad ols 205 Sl Reserve Bank of India
22 615 S Syl State Bank of India

YU 65 2118 Sl Union Bank of India
Y5l 65 UCO Bank

6% S 613 Bank of Baroda

225 615 HDFC Bank
USALUSH2US A ICICI Bank

LSdoll2A18 6ls IDBI Bank
5125 Hlews s Kotak Mahindra Bank

£32 494 615 Karur Vysya Bank

Yy o5 Yes Bank

Sesu s 65 Indus Ind Bank

Ro{lA 65 RBL Bank

2 5AA 615 Axis Bank

wuelale [BRElse 5.0l ols Ahmedabad District Co. Op. Bank
dom3Ud %Y UesIEl ols Gujarat State Co. op. Bank
Goar@a ™LA 151 65 Ujjivan Small Finance Bank
S5 /A 519 68 Fincare Small Finance Bank
scl21 Al 5151 65 Equitas Small Finance Bank
MY A SIS 65 AU Small Finance Bank

Estd. on: 4-10-1971 Banking Lic. No. UBD GJ 627P Dt. 30-10-1986

Scheduled Banks' status : 29-01-2000 Reg. No. MSCS/CR/114/2000 Dt. 13.11.2000
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24x7 Online Payment Facility
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(INDEPENDENT AUDITORS REPORT)

The Members,
Nutan Nagarik Sahakari Bank Ltd.

REPORT ON FINANCIAL STATEMENTS

Opinion:-

1.

We have audited the accompanying financial statements of Nutan Nagarik Sahakari Bank Limited (“the bank”), as
at 31 March 2023, which comprises the Balance Sheet as at 31 March 2023, and the Profit and Loss Account, and
the Cash Flow Statement for the year ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation Act,
1949, the Multi State Co-operative Societies Act, 2002 and the Multi State Co-operative Societies Rules, 2002 and
guidelines issued by the Reserve Bank of India and the Central Registrar of Cooperative Societies ("the Acts"), in
the manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India of the state of affairs of the Bank as at March 31, 2023 and its Profit and its Cash Flows for the financial year
ended on the date.

Basis for opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered
Accountants of India. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Banking
Regulation Act, 1949 and the rules made thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements:-

4.

The Bank's Board of Directors are responsible preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by ICAI, provisions of Banking
Regulations Act, 1949 and the rules made thereunder, provisions of Multi State Co-operative Societies Act, 2002
and the rules made thereunder and circulars and guidelines issued by RBI from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Acts for
safeguarding the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative butto do so.

The Board of Directors are also responsible for overseeing Bank's financial Reporting progress.
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Auditor's Responsibility for the Audit of the Financial Statements :-

5.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Bank to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on ourindependence and where applicable, related safeguards.

Report on other Legal & Regulatory Requirements:-

6.

The Balance sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949, The Multi State Co-operative Societies Act, 2002 and Multi
State Co-operative Societies Rules, 2002.

As required by section 73 (4) of the Multi State Co-operative Societies Act, 2002, we report that :

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found them to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/ offices;

The transactions of the Bank which came to our notice have been within the powers of the Bank;
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The Balance Sheet, the Profit and Loss Account and the Cash Flows statement dealt with by this report are in
agreement with the books of account and the returns;

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks;

In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety or irregularity in the expenditure orin the realization of money due to the Bank.

. As per the information and explanations given to us and based on our examination of the books of account and
other records, we report as under on the matters specified in clause (a) to (f) of Rule 27(3) of the Multi State Co-
operative Societies Rules, 2002:-

We have not come across any transactions which appear to be contrary to the provisions of the Multi-
State Co-operative Societies Act, 2002, the rules or the bye-laws of the Bank.

We have not come across any material or significant transactions which appear to be contrary to the
guidelines issued by the Reserve Bank of India.

Money belonging to the Bank which appears to be bad or doubtful of recovery as on 31st March, 2023
was Rs. 18,57,83,420.71 in respect of advances classified as NPA as Doubtful and Loss Assets as per
prudential norms issued by RBI. There are no money bad or doubtful of recovery in respect of other
assets. Adequate provision has been made for the same as per extant RBI guidelines.

As per the information given to us and to the best of our knowledge, the Bank has not given loans to the
members of the Board of Directors, except as permitted by the Acts.

We have not observed any violation of guidelines, conditions etc., issued by the Reserve Bank of India.
There are no matters that have been specified by the Central Registrar of Cooperative Societies in this
regard.

For Jain Kediaand Sharma,
Chartered Accountants
Firm Registration No.: 103920W

CA Ramesh Kedia

Partner

Place: Ahmedabad Membership No. 035997
Date : 28/06/2023 UDIN : 23035997BGYSNJ9236
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Annexure - A

Amendment to the Existing approved Bye-Laws

The relevant Bye-Laws in force with the amendment proposed and reasons for amendments

Existing Bye-Law

Bye-Law
No.

Bye-Law After Proposed Amendment

Reason for
Amendment

SOURCES OF FUNDS OF THE

BANK:

The Bank may raise funds by the
following sources:

1. Issuingshares.

2. Receiving deposits of all types.

3. Raising loans, credits and
borrowings.
Accepting grants, donations and
subsidies.
Entrance fees and subscriptions.
Member's assets contributory
agencies.
Member's acquisition of interest
as specified in the byelaws.
Borrowings from different
agencies.

9. Auvailing of refinance facility/line

of credit.

Issuing other monetary

instruments.

11. Profit.

10.

26

SOURCES OF FUNDS OF THE BANK:
The Bank may raise funds by the following sources:
1. Issuingshares (Equity Share)
2. Issuing Preference Shares:
a) Perpetual Non-Cumulative Preference Shares (PNCPS)
b) Perpetual Cumulative Preference Shares (PCPS)
¢) Redeemable Non-Cumulative Preference Shares
(RNCPS)
Redeemable Cumulative Preference Shares (RCPS)
DebtInstruments:
Perpetual Debt Instrument (PDI)
Long Term Subordinated Bonds (LTSB).
Long Term Deposits.
Receiving deposits of all types.
Raising loans, credits and borrowings.
Accepting grants, donations and subsidies.
Entrance fees and subscriptions.
Member's assets contributory agencies.
. Member's acquisition of interest as specified in the bye-
laws.
. Borrowings from different agencies.
. Availing of refinance facility/line of credit.
. Issuing other monetary instruments.
. Profit.

To enable the
bank to issue
more
instruments to
augment the
capital of the
bank, which
are permitted
by the RBI
vide circular
No.
DOR.CAP.RE
C.92/09.18.201
/2021-22 dated
08-03-2022 on
Issue and
Regulation of
share capital
and securities -
Primary
(Urban) Co-
operative
Banks.

The bank lend money with prescribed
margin on the purchase price of
personal house hold articles and
appliances of the members in
accordance with the objects and bye-
laws of the bank. The maximum limit
for such advance shall be as per the
directives of Reserve Bank of India
issued from time to time. Such
advance shall be granted against the
condition decided from time to time
by Board of Directors.

To be deleted

No more
required

The Bank can grant credit to any
member upto 80% of the market value
or purchase price of immovable
property, whichever is less by taking
security of any immovable property
or one or two guarantors as decided
by the Board in accordance with
directives of Reserve Bank of India
issued from time to time.

The Bank can grant credit to any member by keeping adequate
margin on the market value or realisable value or purchase
price of immovable property, whichever is less by taking
security of any immovable property or one or two guarantors
as decided by the Board in accordance with directives of
Reserve Bank of India issued from time to time.

To align with
the market
conditions and
for risk
containment

The loan shall be granted at the
discretion of the Board of Directors
against security of personal guarantee
or immovable property or on security
mentioned in bye-law 41(E). The
documents for each loan shall be
executed indicating rate of interest,
date of instalment and type of
security.

The bank shall lend against security of personal guarantee and
/ or immovable property / any other security. The maximum
limit for such advance shall be as per the directives of Reserve
Bank of India issued from time to time. Such advance shall be
granted subject to terms & conditions laid down in the Loan
Policy/ Loan Rules approved by Board of Directors.

To secure the
advances
against the
possibility of
default and
reduce risk.




31-3-2022

3

Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Balance Sheet as at 31st March 2023

Capital & Liabilities

31-3-2023
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30,00,00,000

24,74,09,575

24,74,09,575

72,47,90,441
29,74,82,588
5,36,90,066

19,71,23,771

6,45,72,969
8,79,36,300
12,97,12,752

1,55,53,08,887

24,74,09,575

Capital
Authorised Capital

120,00,000 shares each of T 25/-
Subscribed Capital

97,63,403 shares each of ¥ 25/-
(Previous Year 98,96,383 Shares each of T 25/-)

Amount called upon
97,63,403 Shares each of I 25/- of (2) above, held by
(Previous Year 98,96,383 Shares each of ¥ 25/-)

Individual (23,369 Members)
(Previous Year 22,379 Members)

No. of Shares Issued During year (5,15,585 Shares)
(Previous Year 12,15,070 Shares)

No. of Shares Redeemed During year (6,48,565 Shares)
(Previous Year 6,74,643 Shares)

Co. op. Institution

State Government

Reserve And Other Funds
Statutory Reserve

Building Fund

Bad & Doubtful Debts Reserve

Bad & Doubtful Debts Reserve
(Section - 36)

Investment Fluctuation Reserve
Investment Fluctuation Reserve (New)

Investment Depreciation Reserve

24,40,85,075

75,72,82,762
32,19,82,588
5,36,90,066

21,71,23,772

11,24,36,300

16,77,65,740

1,63,02,81,228

Total C/F

30,00,00,000

24,40,85,075

24,40,85,075

24,40,85,075
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Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Balance Sheet as at 31st March 2023

Property & Assets

31-3-2023
3

9,34,76,047

1,83,90,15,689
5,50,33,325
1,96,52,532

6,31,700

1,91,43,33,246

23,08,22,349

97,07,69,880

1,20,15,92,229

6,99,09,93,964
65,27,04,114

9,90,50,000
7,74,27,48,078

17,50,000

17,60,000
30,44,84,500
8,04,89,92,578

11,25,83,94,100

(C))

(©))

Cash on Hand

Balance in Current Account with

Reserve Bank of India

State Bank of India
State Co. op. Bank

Central Co. op. Bank

Balance with Other Banks
(i) Current Deposits

(i1) Savings Bank Deposits

(iii) Fixed Deposits
(Including State Co. op.
& Central Co op. Banks)

Money at Call & Short Notice

Call Money

CROMS (Clearcorp Repo Order Matching System)
TREPS Lending

LAF Reverse Repo

Investments (At Book Value)

(A) (a) In Central & State Govt. Securities
(b) Govt. Secu. under TREPS lien Unutilized
(¢) Govt. Secu. under TREPS lien Utilized
(d) Govt. Secu. Depo. To CCIL Margin

Face Value ¥ 7,75,00,00,000
Market Value ¥ 7,22,70,39,350
(B) Other Approved Securities
(C) Share in Co. op. Institution (At Book Value)
(a) State Co. op. Bank
(b) Central Co. op. Bank
(c) Other Societies

(D) Other Investments (Bond-Non SLR)

Total C/F

1,45,24,94,085
1,31,27,020
42,49.505

8,98,200

1,47,07,68,810

28,06,69,105

87,75,42,136

1,15,82,11,241

6,95,12,76,026
65,21,22,455

9,92,22,500

7,70,26,20,981

17,50,000

17,60,000

16,27,09,500

7,86,70,90,481

11,25,53,510

1,47,07,68,810

1,15,82,11,241

7,86,70,90,481

10,60,86,24,042
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(Multi State-Scheduled Bank)
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Balance Sheet as at 31st March 2023

Capital & Liabilities

31-3-2023

3

24,74,09,575
1,55,53,08,887

72,41,223

98,43,570

5,78,69,434

11,60,14,341

38,81,961

3,05,00,000

43,63,25,028

35,00,000

12,50,000

2,22,17,34,444

Total B/F

Total B/F

viii. Other Funds

(a) Co-Op. Propaganda Fund

Member Incentive Fund

Provision for Standard Assets

Unforeseen Losses Reserve

(e) Co. Op. Education Fund (Members/Employees)

(f) Sp. Reserve for Long Term Finance
Sec. 36 (1) (viii)

(g) Revaluation Reserve
(h) Provision for Cyber Security

(i) Dharmada Fund

(3) Principal/ Subsidiary State/

Partnership Fund Account

For Share Capital of :
i Central Co. Op. Bank

ii  Primary Agriculture Credit Society

iii  Other Societies

1,63,02,81,228

72,41,223

1,38,43,570

6,28,69,434

12,88,17,550

39,81,961

4,05,00,000

73,01,79,565
35,00,000

12,50,000

2,62,24,64,531

24,40,85,075

2,62,24,64,531

2,46,91,44,019 Total C/F 2,86,65,49,606
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Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Balance Sheet as at 31st March 2023

31-3-2022 Property & Assets 31-3-2023

3 3

11,25,83,94,100 Total B/F 10,60,86,24,042

Advances

6,07,89,60,176 i Short Term Loans, Cash Credit, 6,11,62,34,804
Overdrafts & Bills Discounted
of which secured Against

Govt. & Other Approved Securities  10,34,67,716
Other Tangible Securities 5,99,74,06,063

Of the Advances Amount 6,11,62,34,804
Due From Individuals

Of the Advances Amount Overdue 13,79,35,865

Considered Bad & Doubtful of 10,36,56,439
recovery

1,20,81,41,097 ii. Medium Term Loans of which Secured Against 2,18,43,30,395

Govt. & Other Approved Securities 54,151

Other Tangible Securities 2,12,43,88,222

Of the Advances Amount 2,18,43,30,395
Due From Individuals

Of the Advances Amount Overdue 4,75,63,702

Considered Bad & Doubtful of 1,22,62,120
recovery

4,00,01,81,793 iii. Long Term Loans of which Secured Against 4,97,53,39,995
Govt. & Other Approved Securities

Other Tangible Securities 4,94,37,11,863

Of the Advances Amount Due 4,97,53,39,995
From Individuals

Of the Advances Amount Overdue  14,62,92,603

Considered Bad & Doubtful of 6,68,31,534
recovery

11,28,72,83,066 13,27,59,05,194

22,54,56,77,166 Total C/F 23,88,45,29,236
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Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Balance Sheet as at 31st March 2023

Capital & Liabilities

31-3-2023

3

2,46,91,44,019

14,23,69,03,469

20,79,25,439

14,44,48,28,908

4,34,53,96,042

80,88,956

4,35,34,84,998

1,90,87,38,472

66,97,088

1,91,54,35,560

23,18,28,93,485

Total B/F
Deposits & Other Accounts
Term Deposits

Individuals

Central Co. Op. Banks

Other Societies

15,62,16,94,711

23,67,39,943

15,85,84,34,654

Savings Bank Deposits
Individuals
Central Co. Op. Banks

Other Societies

4,46,98,72,599

91,40,842

4,47,90,13,441

Current Deposits
Individuals
Central Co. Op. Banks

Other Societies

1,70,92,23,566

1,46,00,923

1,72,38,24,489

Money at call and Short Notices

Borrowings

From the Reserve Bank Of India/State/
Central Co.op. Bank

Short Term Loans, Cash Credit &
Overdraft of which Secured Agst.

Govt. & Other Approved Securities

Other Tangible Securities (Against Fixed Deposit)

Medium-Term Loans of which Secured Agst.
Govt. & Other Approved Securities

Other Tangible Securities

Total C/F

2,86,65,49,606

22,06,12,72,584

24,92,78,22,190




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Balance Sheet as at 31st March 2023

31-3-2022 Property & Assets 31-3-2023

3 3

22,54,56,77,166 Total B/F 23,88,45,29,236

21,59,53,281 Interest Receivable 20,70,31,036

Interest receivable on advances of which Overdue 4,64,49,399
of which considered Bad & Doubtful of recovery 4,64,49,399

1,29,217 Bills For Receivable 3,98,044
being Bills for collection as per contra

3,26,191 Branch Adjustment 14,86,011
Land & Premises

64,16,66,753 Balance 59,88,10,042

1,30,34,700 Add : Addition during this year 32,17,93,979

65,47,01,453 92,06,04,021
Less : Sales/Written Off

5,58,91,411 Less : Depreciation 3,62,90,908

59,88,10,042 88,43,13,113 88,43,13,113

Furniture & Fixtures
4.84,01,590 Balance 4.38,15,148

3,69,567 Add. : Purchase/ Trnf 14,70,807

4,87,71,157 4,52,85,955
71,626 Less : Sales/ Written Off /Trnf 41,802

48,84,383 Less : Depreciation 1,16,74,323

4,38,15,148 3,35,69,830 3,35,69,830
Office Equipments
4,51,17,710 Balance 4,00,40,461

19,38,294 Add. : Purchase / Trnf 66,66,143

4,70,56,004 4,67,06,604

13,504 Less : Sales/ Written Off / Trnf 2,84,484

70,02,039 Less : Depreciation 1,25,27,706

4,00,40,461 3,38,94,414 3,38,94,414

23,44,47,51,506 Total C/F 25,04,52,21,684
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Balance Sheet as at 31st March 2023

Capital & Liabilities

31-3-2023

3

23,18,28,93,485

23,18,28,93,485

Total B/F
Long Term Loans of which Secured Agst.
Govt. & Other Approved Securities

Other Tangible Securities

24,92,78,22,190

From State Bank of India

Short Term Loans, Cash Credit &
Overdraft of which Secured Agst.

Govt. & Other Approved Securities

Other Tangible Securities

Medium-Term Loans of which Secured Agst.
Govt. & Other Approved Securities

Other Tangible Securities

Long Term Loans of which Secured Agst.

Govt. & Other Approved Securities

Other Tangible Securities

From State Govt.
Short Term Loans of which Secured Agst.
Govt. & Other Approved Securities

Other Tangible Securities

Medium-Term Loans of which Secured Agst.
Govt. & Other Approved Securities

Other Tangible Securities

Long Term Loans of which Secured Agst.
Govt. & Other Approved Securities

Other Tangible Securities

Total C/F

24,92,78,22,190




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Balance Sheet as at 31st March 2023

31-3-2022 Property & Assets 31-3-2023

3 3

23,44,47,51,506 Total B/F 25,04,52,21,684
Computer Systems
1,39,88,853 Balance 1,02,00,130
76,70,997 Add. : Purchase / Trnf 61,11,490

2,16,59,850 1,63,11,620
92 Less : Sales/ Written Off / Trnf 10

1,14,59,628 Less : Depreciation 96,05,438

1,02,00,130 67,06,172 67,06,172
Banks Vehicle
12,67,395 Balance 16,99,603
8,32,161 Add. : Purchase

20,99,556
1,00,023 Less : Sales/ Written Off / Trnf.

2,99.930 Less : Depreciation 8,60,858

16,99,603 8,38,745 8,38,745

23,45,66,51,239 Total C/F 25,05,27,66,601




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Balance Sheet as at 31st March 2023

31-3-2022 Capital & Liabilities 31-3-2023

3 3

23,18,28,93,485 Total B/F 24,92,78,22,190

4,30,17,310
23,76,551

3,63,24,530
9,606,899
40,70,605
4,05,85,929
11,78,66,979
11,01,881
3,28,56,860

23,37,73,683

12,42,22,592
12,42,22,592

12,80,32,087

Loans from other sources
Borrowing under TREPS
(Agst. Govt. Securities)

Bills For Collection
being Bills receivable as per contra entry

Branch Adjustment
Overdue Interest Reserve
Interest Payable

Other Liabilities

1. Bills Payable

2. Unclaimed Dividend

3. Sundry Liabilities (Deferred Tax Liability)
4. Income Received in Advance

5. Sundry Creditors

6. HDFC DD Contra

7. Others

Profit & Loss A/c.

Profit As Per Last Balance Sheet
Less : Appropriation

Add : Profit for the Year

5,93,74,138
13,60,541
53,00,605
4,43,60,548
9,17,94,026
16,96,371

19,88,18,141

40,27,04,370

12,80,32,087

12,80,32,087

13,53,80,171

4,64,49,399
25,06,770

40,27,04,370

13,53,80,171

(12) Contingent Liabilities

1. Outstanding Liabilities for Guarantee Issued 16,69,52,425
(Previous Year ¥ 15,43,64,609)
Other Foreign / Inland L. C. Issued
(Previous Year3 1,11,32,640)
DEAF (Unclaimed Deposit) payable
(Previous Year ¥ 5,28,75,116)
Claims not acknowledged as debt
(Previous Year ¥ 1,49,38,585)

23,59,02,22,333 Total

2,07,20,690
5,81,11,628

94,57,000

25,51,52,60,944

As per our Audit Report of even date

For, M/s. Jain Kedia & Sharma
Chartered Accountants
(Firm Registration No: 103920W)

(Ramesh Kedia) Ashok Kapadia
Partner General Manager &
M. No. 035997 Chief Executive Officer

Place : Ahmedabad
Date : 28-06-2023




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad
Balance Sheet as at 31st March 2023
31-3-2022 Property & Assets 31-3-2023

3 3

23,45,66,51,239 Total B/F 25,05,27,66,601

Other Assets B/F
1,10,13,383 a. Tax paid in Advance / Tax Deducted at Source 51,01,072

7,70,37,212 . Stationery and Stamps 41,75,58,767
2,04,44,531 . Deposit - Security & Collateral 1,98,17,100

2,39,74,087 . Other Assets 1,83,21,033

11,01,881 . HDFC DD Contra 16,96,371

13,35,71,094 46,24,94,343 46,24,94,343

(16) Assets acquired under claim

23,59,02,22,333 Total 25,51,52,60,944

Dhanabhai Chimanlal Shah
Chairman

Anandbhai Sharadchandra Patel

Place : Ahmedabad
Vice Chairman

Date : 28-06-2023
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Profit & Loss Account for the year ended 31st March 2023

Expenditure

31-3-2023

%

1,04,30,80,632
23,63,12,183
1,57,500
1,59,28,473
3,51,713
48,82,371
3,70,000
4,08,85,083
98,72,173
42,07,499
9,69,763
2,49,62,190
74,408
1,81,05,853
2,48,868

1,84,29,129

1,01,17,200
1,62,24,143
4,33,95,549

3,75,000
3,55,59,684

10,56,71,576

28,69,434
2,60,10,000
50,00,000
1,25,00,000

26,88,347

4,90,67,781

2,78,58,088

8,70,605

2,87,28,693
8,81,36,538

8,81,36,538

p—
W~ O

Rl IS AT o

Interest on Deposits & Borrowing

Salaries, Allowances & Provident Fund (including Bonus/Ex-gratia)

Directors Fees

Rent, Taxes, Insurance, Lighting etc.
Law Charges

Postage, Telegrams & Telephone Charges
Audit Fee

Depreciation

Repairs & Maintenance

Stationery & Printing

. Advertisement

Insurance

(a)  Loss on Sale of Assets & Written off
(b)  Short Term Capital Loss on Investment
(¢) Long Term Capital Loss on Investment

. Other Expenditures

(@)  GST Expenses

(b) DSA Commission (Marketing)
(c)  Golden Jubilee Expenses

(d)  Donation

(e)  All Other Expenses

. Provisions and Contingencies

(a)  Provision for Standard Assets

(b)  Provision for Investment Depreciation Reserve

(c)  Special Reserve for Long Term Finance

(d)  Provision for Bad and Doubtful Debt Reserve
Fund

(e)  Amortization of Premium in Govt. Security

Income Tax

(a)  Provision for Income Tax
(b)  Income Tax Account

(c)  Deferred Tax

Profit before exceptional items
Exceptional items

prior period expense

Profit for the year

1,20,072
1,33,63,750

1,34,83,822

99,25,251
2,54,58,764

4,25,000

3,68,50,189

7,26,59,204

50,00,000
7,54,91,738
1,00,00,000
2,00,00,000

26,88,347

11,31,80,085

4,60,00,000
1,30,166

12,30,000

4,73,60,166
7,16,18,530

1,09,37,05,731
29,68,16,226
20,000
1,77,94,074
1,73,003
48,88,906
4,85,250
4,30,19,791
90,97,538
52,13,923
31,98,551
2,66,72,298

1,34,83,822

7,26,59,204

11,31,80,085

4,73,60,166

8,11,328
7,08,07,202

1,67,20,13,297
35,00,000
12,80,32,087

13,15,32,087

Provision for IT/Cyber Security
Profit transferred to Balance Sheet

Total

1,81,93,87,098

13,53,80,171

13,53,80,171
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Profit & Loss Account for the year ended 31st March 2023

Income

31-3-2023
3

1,44,08,57,302
1,18,30,731
8,81,76,091
2,90,78,322
74,977
3,63,81,156
3,21,33,630
1,56,82,715
4,50,000
73,08,373
1,00,40,000

1,67,20,13,297

Interest & Discount

Commission, Exchange & Brokerage
Income from Sale of Special Adhesive Stamp
Rent on Safe Deposit Lockers

Profit on Sale of Assets

Short Term Capital Gain on Investment

Long Term Capital Gain on Investment

Other Receipts

A A I

Excess Provision of Income Tax Brought Back

_.
e

Excess Ex-gratia Interest Refundable Provision Brought Back

[
—_—

Recovery of Bad debts

_.
N

Interest & Income Tax Refund

1,59,85,96,491
1,30,10,807
12,58,41,306
3,00,57,841
7,219
1,37,59,426
55,15,000
1,58,69,766
61,94,850

76,17,718
29,16,674
1,81,93,87,098

8,81,36,538

2,87,02,313
1,46,93,236

13,15,32,087

Profit for the year

Reserve fund brought back to Profit & Loss account
Member Incentive Fund

Golden Jubilee Fund

Investment Fluctuation Reserve brought back

7,08,07,202

6,45,72,969

13,53,80,171

As per our Audit Report of even date

For, M/s. Jain Kedia & Sharma
Chartered Accountants
(Firm Registration No: 103920W)

Dhanabhai Chimanlal Shah
Chairman

Anandbhai Sharadchandra Patel
Vice Chairman

(Ramesh Kedia)
Partner
M. No. 035997

Ashok Kapadia
General Manager &
Chief Executive Officer

Place : Ahmedabad
Date : 28-06-2023




Nutan Nagarik Sahakari Bank Ltd.
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ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31* MARCH, 2023

SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF PREPARATION:

The financial statements have been prepared and presented under the historical cost convention on the accrual basis
of accounting, unless otherwise stated and comply with generally accepted accounting principles, statutory
requirements prescribed under the Banking Regulation Act,1949 and the Multi State Co-operative Societies Act, 2002,
circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS)
issued by the Institute of Chartered Accountants of India (ICAl) and current practices prevailing within the banking
industry in India.

USE OF ESTIMATES:

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires
Management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues
and expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ
from those estimates. Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Any revision to the accounting estimates is recognized prospectively.

CHANGES INACCOUNTING POLICIES :

Changes in accounting policies are made if warranted by regulatory framework, law , or is in interest of fair and better
presentation. Such changes are disclosed appropriately in the year in which such changes are made and impact of
such changes are also disclosed as required by regulatory framework and accounting standards.

PROPERTY PLANT & EQUIPMENT AND DEPRECIATION

Fixed Asset are stated at cost less accumulated depreciation as adjusted for impairment, if any. Cost includes cost of
purchase and all expenditure like site preparation, installation cost and professional fees incurred on the asset before it
is ready to use. Subsequent expenditure incurred on asset put to use is capitalised only when it increases future
benefit/functioning capability. The Bank follows the revaluation framework of accounting in respect of Land & Building.
These assets are stated at their revalued amount and difference between carrying cost and the revalued amount is
credited to revaluation reserve. Revaluation frequency is decided by the board and is at reasonable intervals so as to
reflect their true intrinsic value in conformity with the guidelines issued by the Reserve Bank of India from time to time.
The revaluation practice and the methodology followed by the bank are in conformity with the framework prescribed
under the RBI Circular No. DOR.CAP.REC.N0.86/09.18.201/2022-23 dated December 01, 2022 read with RBlI circular
No. DOR.CRE.REC.No0.17/13.05.000/2022-23 dated April 08, 2022 and Circular No. DOR.CAP.REC.
No0.109/09.18.201/2022-23 dated March 28, 2023. The bank has carried out the revaluation of its fixed assets in the
nature of Land and Building as on 31.03.2023 in conformity with the above guidelines.

Change in Method of charging Depreciation and its Impact on the financial statements of the current year:

Up to the FY 2021-22, depreciation in respect of the assets mentioned in the paragraph 4.2.2 given hereunder was
charged as per the written down method at the rates mentioned against each class of assets. In order to align the
method of providing depreciation in accordance with the Accounting Standard 10 —“Property, Plant and Equipment”;
and for the purpose of better presentation of the financial statements, the board has decided to change the method to
charging depreciation based on written down value method at rates determined based on the estimated pending useful
life of the assets mentioned in the paragraph 4.2.3. The Management believes that the useful life of assets assessed by
the bank taking into account changes in technology, the utility and efficiency of asset in use fairly reflects its estimate of
useful lives of the fixed assets.

Written Down Value Method Rates of Depreciation followed by the bank upto 31.3.2022 are given in the table below:

Type of Asset Depreciation Rate %
Building (RCC) 10%
Furniture 10%
Office Equipment 15%
Vehicle 15%

Estimates of useful Life of various categories of assets and per the method of depreciation followed from the year 2022-23

Type of Asset Estimated Useful Rates of Depreciation
Life (Years)
Building (RCC) 60 Rates of Depreciation for providing

Furniture 15 depreciation on written down value

Electrical Equipment & installation 10 method are derived separately in respect

Office Equipment 8 of each of the assets based on the

Elevator/Lift 10 respective assets’ remaining useful life, in

Safe Deposit Vault 30 a manner that the unamortised carrying

Vehicle 8 cost of the asset is amortised over its
remaining useful life.
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4.2.4 Financial Impact of the Change
(000's omitted)

Depreciation as per old method Depreciation as per new method Net Impact
37,285 43,019 (5,734)

Depreciation for the year has increased by Rs 5734 thousands and profit of current year is reduced by a like amount as a
consequence of the above change.

4.3 Depreciation on revalued portion of the carrying cost of Land &Buildings is charged to revaluation reserve account.

4.4  Depreciation on fixed assets purchased during the year is charged for the entire year, if the asset is purchased and
retained for 180 days or more, otherwise it is charged at 50% of the normal rate. No depreciation is charged on assets
sold during the year.

Depreciation on Information Technology Equipment including Computer Systems and Peripherals, etc. is charged as
per straight line method at the rate of 33.33 % as directed by RBI guidelines. In view of extant RBI guidelines, full
depreciation is provided on such assets irrespective of date of purchase.

(5) INVESTMENTS:

5.1 Categorization of investments:

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following three categories:
'Held to Maturity' - Securities acquired by the Bank with the intention to hold till maturity.
'Held for Trading' - Securities acquired by the Bank with the intention to trade.
'Available for Sale'— Securities which do not fall within the above two categories are classified as 'Available for Sale'.
Classification of Investments:

As required under the Banking Regulation Act, 1949 and RBI guidelines, for the purpose of disclosure in the Balance
Sheet, Investments are classified as follows: — Government Securities, Other approved Securities, Shares in co-
operative institutions, Debentures and Bonds, Subsidiaries and / or Joint Ventures and other Investments.

Valuation of Investments:

'Held to Maturity' — These investments are carried at their acquisition cost less amortization. Any premium paid on
acquisition of such investments is amortized over the period remaining to maturity.

'Held for Trading’ — The individual scrip in the HF T category is marked to market at monthly intervals.
'Available for Sale'— The individual scrip in the AFS category is marked to market at the year end.

The net resultant depreciation in respect of “Held for Trading” and“Available for Sale” Investments is recognized in the
Profit and Loss Account in respect of each of the classification mentioned in Para 5.2 above. Net appreciation, if any, is
ignored.

Market value of Government Securities (excluding Treasury Bills) is determined based on the price list published by
RBI or the prices periodically declared by FBIL for valuation at year-end. In case of unquoted Government Securities,
market price or fair value is determined as per the rates published by FBIL.

Treasury Bills are valued at carrying cost.

Units of Mutual Funds are valued at the lower of cost and net asset value provided by the respective Mutual Fund.
Broken period interest on debt instruments paid at time of acquisition is excluded from the cost of such instrument.
Non performing investments are identified and classified as per applicable RBI guidelines.

Shifting of Investments:

Shifting of investment from one category to another is done in conformity with guidelines issued by RBI from time to
time.Shifting of Investments from one category to another under all circumstances are done at the Acquisition cost or
book value or market value on the date of transfer, whichever is the least. Depreciation, if any, on such transfer is
provided for and net appreciation, if any is ignored.

Accounting for Repo / Reverse Repo transactions (including transactions under the liquidity Adjustment
Facility (LAF) with the RBI)

The securities sold and purchased under Repo/ Reverse Repo are accounted as Collateralized Borrowing and
Lending transactions. However, securities are transferred as in the case of normal outright sale/ purchase transactions
and such movement of securities is reflected using the Repo/ Reverse Repo accounts and contra entries. The above
entries are reversed on the date of maturity. Interest charged on repo transaction and received on reverse repo
transaction is charged to Profit & loss account as the case may be. Balance in Repo account is classified under
“Borrowings” and balance in Reverse Repo account s classified under “Money at Call & Short Notice”.
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ADVANCES:

The bank follows system of classification as prescribed by Reserve bank of india in respect of all its advances which
includes classification based on security such as secured and unsecured, sectoral classification of advances such as
priority and non priority and performing and not performing. Non —Performing assets are further classified into Sub-
standard, Doubtful and Loss Asset.

The Bank follows Income Recognition and Asset Classification (IRAC) norms prescribed by RBI from time to time,

according to which provision on advances is made as follows.

Performing Assets

Particulars

Rate of
Provision

Standard Assets

Direct advances to Agri. & SME sector

Commercial Real Estate

Commercial Real Estate — Residential

House

1.00
1.00

All other loans & advances

0.40

Restructured Advances — Covid -19

20.00

Non-
Performing
Assets

Sub standard Advances

10.00

Doubtful Advances

Unsecured Portion

100.00

Secured Portion

Up to 1 year

20.00

1-3 Years

30.00

Above 3 Years

100.00

Unsecured Portion

100.00

Loss Asset

Advances are stated at gross value without netting off the provisions. Provision made in respect of advances are
classified as under

Reserve created by appropriation of Profit & loss Account as per the by-laws of the bank is credited separately to Bad &
Doubtful Debt Reserve and disclosed separately under the head Reserves and Other Funds in the Balance Sheet.

Provision made in respect of NPA as per RBI IRAC Norms and additional provision made over and above the provision
in respect of NPA and provision made as per provisions of section 36 (1) (viia) of income tax act 1961 are debited to
Profit & Loss Account and credited to Bad & Doubtful Debt Reserve Fund (Sec36) shown under the head Reserves and
Other Funds in the Balance Sheet

Provision made in respect of standard accounts as per RBI IRAC Norms is debited to Profit & Loss Account and
credited as Provision for Standard Asset and is disclosed in Reserve and Other Funds under the sub head Other
Funds.

Overdue Interest on NPAs is credited to "Overdue Interest Reserve" account as per directives of RBI.
Amounts realized/recovered in case of NPA are first adjusted against outstanding principal amount.
REVENUE RECOGNITION :

The revenues are accounted for on accrual basis except Insurance claims, Dividends, PMJJBY and PMSBY
Commission, Incentive from NSDL, NPCI which are accounted on cash basis as information to estimate the same with
reasonable accuracy on accrual basis is not available with bank.

Interest on advances classified as NPAis accounted for on realization basis.

Arrears of locker rent at the end of the year is recognized as income on receipt basis in accordance with principle of
prudence.

Commission of full quarter is credited to Profit & Loss account in respect of all bank guarantee issued during such
quarter.

ASBA commission included in the head Commission, Exchange and Brokerages in the Profit and Loss Account was
accounted on cash basis up to the financial year 2021-22. Beginning with the current year the same is accounted for on
accrual basis, based on management's estimate. As a result of this change Commission, Exchange and Brokerages as
well as the profit for the year in current year's Profit and Loss Account is increased by Rs.451 thousand.

EXPENSES:

Provision for interest on matured and overdue deposits has been made as per directives of Reserve Bank of India w.e.f.
01/09/2008.

TAXATION:

Current income tax is measured at the amount expected to be paid to the Tax Authorities in accordance with the
applicable provisions under the Income TaxAct, 1961.
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Deferred Tax assets and liabilities are recognized, subject to consideration of prudence, on timing difference,
representing the difference between taxable income and accounting income that originated in one period and is
capable of reversal in one or more subsequent periods. Deferred Tax Assets and Liabilities are measured using tax
rates and tax laws that have been enacted or substantially enacted by the Balance Sheet date. Deferred tax assets are
recognized and re-assessed at each reporting date, based upon the Management's judgment as to whether realization
is considered as reasonably certain.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
Provision

A provision is recognised when the Bank has a present obligation as a result of past event where it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. When there is a possible or present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent Assets

Contingent Assets are not recognised in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are
recognised in the period in which the change occurs.

Contingent Liabilities

Contingent Liabilities are disclosed when there is a possible obligation arising from a past event, the existence of which
will be confirmed by occurrence or non-occurrence of one or more uncertain future events not within the control of the
Bank or any present obligation arising from past event which is not recognized since it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of such obligation cannot be
made.

IMPAIRMENT OF ASSETS:

The bank assesses at each balance sheet date whether there is any indication that an asset may be impaired.
Impairment loss, if any, is provided in the Profit and Loss Account to the extent the carrying amounts of assets exceed
their estimated recoverable amount. Since the Bank has ascertained that there is no material impairment of any of its
assets, no provision on account ofimpairment of assets is required to be made.

EMPLOYEE BENEFITS:
Gratuity:

The Bank provides for gratuity payable to all employees. The benefit vests upon completion of five years of service and
is in the form of lump sum payment to employees on resignation, retirement, death while in employment or on
termination of employment, an amount equivalent to 15 days salary plus eligible allowances payable for each
completed year of service, as per the Payment of Gratuity Act,1972. The Bank makes contributions to funds
administered and managed by the LIC of India. The defined gratuity benefit plans are valued by LIC as at the Balance
Sheet date using the projected unit credit method as per the requirement of AS-15 “Employee Benefits”, to determine
the present value of the defined benefit obligation and the related service costs. Under this method, the determination is
based on actuarial calculation which includes assumptions about Mortality rate, Attrition Rate, Discount Rate, Salary
Escalation and Expected return on Plan Assets.

Provident Fund:

In accordance with law, all the employees of the Bank are entitled to receive benefits under the provident fund. Every
employee contributes an amount, on a monthly basis, at a determined rate. The Bank contributes the amount as
prescribed by law. Contribution made by bank is expensed and charge to profit & loss account as part of employee
benefits.

Leave Encashment:

In respect of leave encashment liability, the Bank has obtained Insurance Policies with LIC which covers the liability
towards leave encashment of the bank till the age of 60. The shortfall, if any, between projected benefit obligation and
the fair value of plan assets as on 31st March is provided for and recognized as expense in the Profit and Loss Account.

In respect of employees above 60 years who are not covered by the insurance policy taken with LIC the bank is making
provision based on the estimated liability on gross basis without discounting the same for it's present value. Such
liability is not represented by corresponding plan assets and the payment as and when made is met out of the normal
cash flow of the bank.

EVENTS OCCURINGAFTER BALANCE SHEET DATE

Material Adjusting events occurring after balance sheet date are recognized in financial statements. Non-adjusting
events occurring after balance sheet date that represents material change affecting the financial position are disclosed
in reports of Board of Director.
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NOTES FORMING PART OF ACCOUNTS:-

The bank is registered under Section 9 of Multi-State Co-op. Societies Act, 1984 vide registration Number MSCS
/CR/114/2000 dated 13/11/2000. A copy of certificate of Registration to above has been forwarded by the Central
Registrar, New Delhi, to the Registrar of Co. Op. Societies, Gujarat State at Gandhinagar. As per the provisions of sec.
18(5) of Multi State Co. Operative Societies Act, 1984, registration certificate under Gujarat state Co. Op. societies Act
1961, has been returned to registrar of Co. Op. Society Gujarat State. The Bank is registered under the Multi-State Co.
Op. Society Act and rules framed there under. Bank shall provide @ 1% of the Net Profit for the liability towards
Education Fund to be paid to National Co. Op. Union of India Limited, under Multi-State Co-op. Societies Rules 2002.

Previous year's figures are regrouped wherever necessary.

Items of Income and expenditure of same nature are shown at gross value at respective income and expenditure side
respectively.

Amounts disclosed herein as advances to individuals also includes advances to institutions, partnership firms and
corporates as per prevailing practise followed by co- operative banks.

Advances shows as Govt. and other approved securities includes advances against shares as approved by Board.

a) Advances and gross NPAs.
(000’s omitted)

Standard

Non Performing

Total

Total Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

1,11,01,557

1,528 | 1,37,280 | 46,918

1,85,726

1,12,87,283

Add: Additions during the year

19,88,565

Less: Reductions during the year*

82,652

20,71,217

82,595

82,595

Closing balance

1,30,90,122

3,033 [ 1,21,560 [ 61,190

1,85,783

1,32,75,905

*Reductions in Gross NPAs due to:

Up gradation

Recoveries (excluding recoveries
from upgraded accounts)

Write-offs

56,967

84

57,051

57,051

3,053

12,047

10,444

25,544

25,544

0

0 0

0

0

Provisions (excluding Floating Provisions) (Required)

Opening balance of provisions
held

50,122

152

1,10,444

46,919

1,57,515

2,07,637

Add: Fresh provisions made

during the year

10,076

151

14,271

14,422

24,498

Less: Excess provision reversed/
Write-off loans

2,679

2,679

2,679

Closing balance of provisions held

303

1,07,765

1,69,258

2,29,456

Net NPAs

Opening Balance

Add: Fresh additions during the
year

Less: Reductions during the year

Closing Balance

[ -

Floating Provis

Opening Balance

Add: Additional provisions made
during the year

Less: Amount drawn down during
the year

Closing balance of

provisions

floating

1,04,226

Ratios

31.03.2023

31.03.2022

Gross NPA to Gross Advances

1.40%

1.65%

Net NPA to Net Advances

0

0

Provision coverage ratio

145.77%

135.04%
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b) Sector-wise Advances and Gross NPAs (000’s omitted)

Sr
No

Sector Current Year 2022-23 Previous Year 2021-22

Percentage of Outstandin Pz;cg:\;:ge
Gross Gross NPAs to Total 9 Gross

NPAs Total Advances NPAs NPAs to To_t al
. Advances Advances in
in that sector

that sector

Outstanding
Total
Advances

Priority Sector

Agriculture and
allied activities

Advances to 65,93,293 54,07,749
industries  sector
eligible as priority
sector lending

1,135 566

Services 11,99,598 13,63,119

Personal loans 5,77,561 . 5,20,674

Subtotal (i) 83,71,587 ) 72,92,108

Non-priority
Sector

Agriculture  and
allied activities

Industry 17,49,743 | 1,42,521 19,43,229 1,48,273
Services 1,79,705 19,328 8,438

Personal loans 29,74,870 4,285 0.14 20,43,504 1,708

Sub-total (ii) 49,04,318 | 1,66,135 3.38 39,95,171 1,49,981

Total (i+ ii) 1,32,75,905 | 1,85,783 1.40 1,12,87,279 1,85,725

Sub Sector where outstanding advances exceeds 10% of the outstanding total advances to respective sector

Particulars Outstanding | Gross Percentage | Outstanding | Gross Percentage of Gross
Total NPAs of Gross | Total NPAs NPAs to Total
Advances NPAs to | Advances Advances in that
Total sector

Advances
in that
sector

Agriculture & allied activities

Engineering

Priority
Non Priority

Industry

Construction
Priority 1,04,938 1,06,718

Non Priority 8,81,464 5,74,552

Plastic

Priority 9,71,863 10,03,564

Non Priority 11,441 25,503
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Iron &
Stainless
Steel

Priority 15,26,233 13,80,793
Non Priority 1,39,869 1,85,878
Textile
Priority 14,06,478 12,31,040
Non Priority 2,15,236 2,43,335

Services
Medical
PRIORITY 11,43,402 . 12,97,382 3,15,054

NON
PRIORITY

1,58,314 666

Personal loans

Others- Misc

Priority 5,13,654 611 0.12 4,68,049 2,577 0.55
Non Priority 23,02,563 4,052 0.17 17,09,439 969 0.06

Note : sector wise advances are reclassified as compared to previous year for better representation of financial statements.
The information with regards to agriculture, services, industries and personal sector is derived from the classification adopted
by Bank in respect of various category of advances.

c) Particulars of resolution plan and restructuring
Bank has notrestructured any account during the year.

d) Details of financial assets sold to Asset Reconstruction Companies
Bank has not sold any accounts to asset reconstruction companies.

e) Details of non-performing financial assets purchased/sold from/to other banks/Financial Institutions/NBFCs
(excluding ARCs)

Bank has not sold or purchased non performing financial assets to or from other banks/financial institution/NBFC.

Bank has also not transferred or acquired any loan as outlined in RBI circular No : DOR.STR.REC.51/21.04.048/2021-22
dated September 24,2021

f) Fraud Accounts

Bank has reported following frauds to RBI During the year .

Particulars 2022-23 | 2021-22
Number of Frauds Reported 1 0
Amount Involved in Fraud 17,569 0.00
Amount of Provision made for such 17,569 0.00
frauds
Amount of Unamortised Provision 0.00 0.00

from other reserves as at the end of
the year.

One of the borrower having one cash credit account and one loan account is reported as Fraud account and declared
as NPA — Loss Asset. Bank has made 100% provision for outstanding amount of Rs.17,569.00 thousand as per IRAC
Norms of RBI as on 31.03.2023, which is included for Bad and Doubtful debt reserve. Bank has realized Rs. 2431.00
thousand (Rs. 2376 thousand towards principal and Rs. 55 thousand towards interest) as on the date of signing in this
account and at present outstanding principal amount is Rs.15193.00 thousand against which bank has security of
Rs. 12075.00 thousand.
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g) Disclosure under Resolution Framework for Covid 19- related stress Asset

(000's omitted)

Type of
borrower

Exposure to
accounts
classified as
Standard
consequent to
implementation
of resolution
plan- Position
as at the end of
the previous
half-year (A) —
30.09.2022

Of (A),
aggregate
debt that

slipped into
NPA during
the half-year

Of (A) amount
written off
during the
half-year

Of (A) amount
paid by the
borrowers
during the
half- year

Exposure to
accounts classified
as Standard
consequent to
implementation of
resolution plan -
Position as at the
end of this half-
year

31.03.2023

Personal

0.00

0.00 0.00

0.00

0.00

Loans

Corporate
persons*

0.00

0.00 0.00

0.00

0.00

of
MSMEs

which

0.00

0.00 0.00

0.00

0.00

Others

11,574

0.00 0.00

0.00

11,581

Total

11,574

0.00 0.00

0.00

11,581

6) INVESTMENTS:
Investments in Central Government Securities, State Government Securities and other approved SLR Securities are
as per the norms of Reserve Bank of India.

Classification of Investments: - The entire Investment portfolio of the Bank has been classified in accordance with
RBI guidelines as under:

Investment in India as at 31.03.2023

(000’s omitted)

Other
Approved
Securities

Government
Securities

Shares

Debentures
and Bonds

Subsidiaries and
Joint Ventures

Others

Total Investments
in India

Held to
Maturity

Gross

49,62,362

49,64,122

Less:
Provision for
non-
performing

investments

Net

49,62,362

49,64,122

Available
for Sale

Gross

27,40,259

1,62,710

29,02,969

Less:
Provision for
depreciation
and NPI

1,67,766

1,67,766

Net

25,72,493

1,62,710

27,35,203

Held for
Trading

Gross
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Provision for
depreciation
and NPI

Net

Total
Investments

77,02,621

1,62,710

78,67,091

Less:
Provision for
non-
performing
investments

Less:
Provision for
depreciation
and NPI

1,67,766

1,67,766

Net

75,34,855

1,62,710

76,99,325

Investment In India as at 31.03.2022

(000's omitted)

Government
Securities

Other
Approved
Securities

Shares

Debentures
and Bonds

Subsidiaries
and Joint
Ventures

Total
Investments
in India

Held to
Maturity

Gross

46,01,070

46,02,830

Less:
Provision for
non-
performing
investments

Net

46,01,070

46,02,830

Available
for Sale

Gross

31,41,678

3,04,485

34,46,163

Less:
Provision for
depreciation
and NPI

1,29,713

1,29,713

Net

30,11,965

3,04,485

33,16,450

Held for
Trading

Gross

Less:
Provision for
depreciation
and NPI
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Total

Investments 77,42,748 3,04,485 80,48,993

Less:
Provision for
non-
performing
investments

Less:
Provision for
depreciation
and NPI

Net 76,13,035 1,760 3,04,485 79,19,280

1,29,713 1,29,713

Movement of Provisions for Depreciation and Investment Fluctuation Reserve (000’s omitted)
Particulars 31.03.2023 31.03.2022

Movement of Provisions held towards depreciation on Investments

a) Opening Balance 1,29,713 1,03,703

b) Add : Provisions made during the year 75,492 26,010

c) Less :Adjusted towards book value of HTM Investment 37,439

d) Closing Balance 1,67,766 1,29,713

Movement of Investment Fluctuation Reserve

a) Opening Balance 1,52,509 1,28,709

b) Add : Amount transferred during the year (Appropriation) 24,500 23,800

c) Less : Drawdown 64,573

d) Closing Balance 1,12,436

) Closing Balance in IFR as a percentage of closing balance of
investments
in AFS and HFT/Current Category

Non-SLR Investment Portfolio (000’s omitted)

)] Non-Performing Non-SLR Investments
Sr.No. Particulars 31.03.2023 31.03.2022

a) Opening Balance - -

b) Additions during the year since 1st April

C) Reductions during the above period

d) Closing Balance

e) Total Provisions held
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(000’s omitted)

Issuer Composition of Non-SLR Investments

Issuer Amount Extent of Unrated/unlisted
Securities

31.03.2023 31.03.2022 31.03.2023 31.03.2022

PSUs 1,27,416 2,69,191

Fls 35,294 35,294

Banks 1,760 1,760

Private Corporates

Subsidiaries / Joint
Ventures

Others

Provision held towards
depreciation

Total 1,64,470 3,06,245 1,760

Classification of Investment (000’s omitted)

Sr. No | Particulars 31/03/2023 31/03/2022

1 Classification of Investments

Held to Maturity (HTM) 49,64,122 46,02,830
Held for Trading (HFT)
Available for Sale (AFS) 29,02,969 34,46,163
Total Investments 78,67,091 80,48,993

Composition of Investments

(A) SLR Investments

Central Government Securities 51,84,691 52,23,974
State Government Securities 25,17,930 25,18,774
Total (A) 77,02,621 77,42,748
(B) Non SLR Investments
Shares of District/State Co.Op.Banks 1,760 1,760
Bonds 1,62,710 3,04,485
Total (B) 1,64,470 3,06,245
Total Investments (A)+(B) 78,67,091 80,48,993
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The Book Value, the Face Value and the Market Value of total Investment portfolio of the Bank are Rs. 78,67,091/-
Rs.79,12,176/- and Rs.73,99,343/- respectively and adequate provision has been made for reduction in market value.

Transactions under Repos during the FY 2022-23

(000’s omitted)

Particulars

Minimum
Outstanding
Balance

Maximum
Outstanding
Balance

Daily

Average
Balance

Outstanding as
on 31/03/2023

Securities

Sold Under Repos

Nil

Nil

Nil

Nil

Securities Purchased Under Reverse
Repos / LAF

Nil 10,40,000

16,082

Nil

Transactions under TREPS during the FY 2022-23

(000’s omitted)

Particulars

Minimum
Outstanding
Balance

Maximum
Outstanding
Balance

Daily
Average
Balance

Outstanding as
on 31/03/2023

Lending

Nil

3,49,870

7,805

Nil

Borrowing

Nil

13,29,549

4,64,523

Nil

Transactions under SDF during the FY 2022-23

(000’s omitted)

Particulars

Minimum
Outstanding
Balance

Maximum
Outstanding
Balance

Daily
Average
Balance

Outstanding as
on 31/03/2023

Lending

7,00,000

1,49,178

Nil

7) Employee

A. Defined Contribution Plan

7.1

Benefit

Bank's Contribution to Provident Fund for the year 2022-23 is Rs. 34,807.00 thousands.

B. Defined Benefit Plan

7.2 Assumptions

Sr. No.

Particulars

Gratuity (Funded)

Leave

Encashment(Funded)

31-03-2023

31-03-2022

31-03-2023

31-03-2022

Discount rate

7.25%

7.00%

7.25%

7.00%

Expected return on Plan

Assets

7.01%-
7.42%

6.75%-
7.37%

7.01%-

7.42%

6.75%-
7.37%

Salary Escalation rate

7.00%

7.00%

7.00%

7.00%

Attrition Rate

1.00%-
3.00%

1.00%-
3.00%

1.00%-
3.00%

1.00%-
3.00%

Mortality Table

LIC (2006-
08) ultimate

LIC (2006-
08) ultimate

LIC (2006-
08) ultimate

LIC (2006-
08) ultimate
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(000’s omitted)

Particulars

Gratuity
(Funded)

Leave Encashment
(Funded)

31-03-2023

31-03-2022

31-03-2023

31-03-2022

Present value of obligation at the
beginning of the period

1,04,572

1,10,009

93,982

95,283

Interest cost

18,788

4,534

18,060

1,267

Current service cost

6,048

5,680

11,038

9,736

(Benefits paid directly by the Employer)

(Benefits paid from the Fund)

12,533

15,652

10,389

12,303

Actuarial (Gains)/Losses on
Obligations-Due to Change in
Demographic Assumptions

Actuarial (Gains)/Losses on
Obligations-Due to Change in Financial
Assumptions

Actuarial (Gains)/Loss on obligations-
Due to Experience

Present value of benefit obligation at
the end of the period

1,16,875

1,04,572

1,12,691

7.4 Fair Value of Plan Assets

(000’s omitted)

Particulars

Gratuity
(Funded)

Leave Encashment
(Funded)

31-03-2023

31-03-2022

31-03-2023

31-03-2022

Fair Value of Plan Assets at the beginning of
the period

1,04,572

1,10,009

93,982

95,283

Expected Return on Plan Assets

7,338

8,104

6,598

6,969

Contribution by the employer

17,500

2,111

22,500

4,034

Benefits paid from the fund

12,533

15,652

10,389

12,303

Fair Value of Plan Assets at the end of the
period

1,16,875

1,04,572

112691

93,982

7.5 Amount recognized in Balance Sheet:

(000’s omitted)

Particulars

Gratuity
(Funded)

Leave Encashment
(Funded)

31-03-2023

31-03-2022

31-03-2023

31-03-2022

(Present value of obligation at the end of the
period)

1,16,875

1,04,572

1,12,691

93,982

Fair value of plan assets at the end of the
period

1,16,875

1,04,572

1,12,691

93,982

Funded Status (Surplus/ (Deficit))

Net (Liability)/Asset Recognised in the
Balance Sheet
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7.6 Expenses recognized in the Statement of Profit or Loss: (000’s omitted)

Gratuity Leave Encashment
(Funded) (Funded)
Particulars 31-03-2023 31-03-2022 31-03-2023 31-03-2022

Current service cost 6,049 5,680 11,038 9,736

Net Interest cost 11,451 -3,569 11,462 -5,702

Actuarial (Gains)/Loss - -

Expenses recognised in Statement of Profit 17.500 2111 22 500 4.034
or Loss ’ ' ’ '

7.7 Investments under Plan Assets are as follows: (000’s omitted)

| Gratuity Leave Encashment |

Category of Assets (Funded) (Funded)
31-03-2023 31-03-2022 31-03-2023 31-03-2022

Insurer Managed Funds 1,16,875 1,04,572 1,12,691 93,982

Other

Total 1,16,875 1,04,572 1,12,691 93,982

7.8 In addition to the above bank has made provision of for gratuity and leave encashment for employees
above 60 years as under:
(000’s omitted)

Particulars 2022-23 | 2021-22

Gratuity 77 58

Leave encashment 127 112

8) Income Tax
Break up of Deferred tax liability (Net) as on 31/03/2023 is as under.

Sr | Particulars Deferred tax Current year Deferred tax
No (Liability)/ Asset as (Charge)/Credit to (Liability)/ Asset as
on 31/03/2022 Profit & loss account. | on 31/03/2023

Difference between book depreciation

- . 3,510 1,227 4,737
and depreciation as per income tax

Special Reserve u/s 36(1)(viii) of

Income Tax Act, 1961 (7.676) (2,517) (10,193)

Gratuity & Leave Encashment 95 61 156

Deferred Tax Liability (Net)
(a+b+c) (4,071) (1,229) (5,300)

Say,

9) Related Party Disclosure
Related party disclosure as per RBI circular DOR.ACC.REC.N0.45/21.01.018/2021-22 dated 30.08.2021 as

foll i 18.
ollows and as per accounting standard 18 (000’s omitted)

Sr | Particulars Key Relative of Key Director & their Total
No Management Personnel Management Relative
Personnel

31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022

Advances 368 427 1,146 396 1,757 985 3,271 1,808

FD OD

Loan 392 501 1,906 1,324

Non
Financial
Deposits at
year end
Maximum
FD During 2,08,534 1,57,946 2,09,892 1,61,059
Year

963 963 9,63 963

90,872 1,29,649 91,570 1,30,607
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Investment

Management
Contract

Interest paid
on deposits

Interest
received in
loans

Interest
received in
FD OD

Relativesof Key Management Personnel.
Amita Kapadia, Shreya Kapadia, Shivani Kapadia, Pratapsinh Kapadia, Prithviraj Kapadia,Gopal Kapadia, Jyotsna
Kapadia, Nalini Bhatia, Neeta Morparia.

Related Party — Board of Director

Dhanabhai Chimanlal Shah, Jayendrabhai Natverlal Patel, Anandbhai Sharadchandra Patel, Rameshbhai Ochhavlal
Parikh, Hasmukhbhai Gopaldas Shah, Malav Mahendrabhai Fadia, Satishchandra Sampatraj Shah, Prashantbhai
Vimalbhai Shah, Rajendrabhai Maneklal Patel, Sunilbhai Himatbhai Shah, Jitendrabhai Jayantilal Desai, Ninaben
Snehalbhai Lavsi, Kashyap Vinayakbhai Vachhrajani, Mihirbhai Anilbhai Lakhia, Shirishbhai Anantbhai Joshi,
Pavanbhai Rameshchandra Parikh, Rahilbhai Nimeshbhai Shah, Parthiviben Mittalbhai Shah, Kaushikbhai Chimanlal
Dave.

Board of Management - External Member
Champaklal Mohanlal Shah, Umeshchandra Kanaiyalal Trivedi, Chinubhai Nathalal Shah

10) Segment Reporting

As per Accounting standard issued by Institute of Chartered Accountants of India for the segment reporting
bank's operation are segregated into following segments

1—Treasury

2 -Banking Business -Acceptance of Deposits and Financing

3 — Other banking Business — Other services.

To the extant cost can be identified directly is allocated to respective segment.
Total Interest expense is bifurcated on the bases of average fund utilized for treasury and average funds utilized for
advances

Secondary segment—Bank caters needs of Indian customer so geographical segmentis not given. (000’s omitted)

Business Treasury Banking Business Other Banking Total
Segment Business

Particulars 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22

Revenue 6,89,264 6,62,507 9,68,820 8,86,645 1,61,303 1,22,861 18,19,387 16,72,013

Result 1,11,072 95,971 5,276 70,906 69,809 55,132 1,86,112 2,22,009

Unallocated 67,945 1,05,143
Expense

Opeyating 1,18,167 1,16,866
Profit

Income 47,361 28,729
Taxes

Extraordinary
Profit/Loss

Net Profit

Other
Information
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Segment

8,921,114
assets

92,08,598 1,52,09,978

1,35,97,227

4,38,073

2,45,69,165 2,29,02,589

Unallocated
assets

Total assets

9,46,097 6,87,633

2,55,15,262 2,35,90,222

Segment 1,67,765 1,94,286 2,26,17,442
Liabilities

2,11,17,656

2,10,644 1,25,739

2,29,95,851 2,14,37,681

Unallocated
Liabilities
Total

Liabilities

5,714 4,644

2,30,01,565 2,14,42,325

Secondary
Segment

NIL

11) Disclosure of various information as required by RBI is as under.

(000’s omitted)

Sr. No. Particulars

Current Year 31.03.2023

Previous Year 31.03.2022

1 Composition of Regulatory Capital

a) Common Equity Tier 1 capital (CET 1) / Paid
up share capital and reserves (net of
deductions, if any)

17,96,027

14,11,395

b) Additional Tier 1 capital / Other Tier 1 capital

c) Tier 1 capital (i + ii)

17,96,027

14,11,395

d) Tier 2 capital

3,21,086

4,48,166

e) Total capital (Tier 1+Tier 2)

21,17,113

18,59,561

f) Total Risk Weighted Assets (RWAs)

1,34,11,971

1,11,50,694

CET 1 Ratio (CET 1 as a percentage of RWAs)
/ Paid-up share capital and reserves as
percentage of RWAs

Tier 1 Ratio (Tier 1 capital as a percentage of
RWAs)

13.39%

12.66%

Tier 2 Ratio (Tier 2 capital as a percentage of
RWAs)

2.39%

4.02%

Capital to Risk Weighted Assets Ratio (CRAR)
(Total Capital as a percentage of RWAs)

15.79%

16.68%

Percentage of the shareholding of

a) Government of India

b) State Government (specify name)

c) Sponsor Bank

Amount of paid-up equity capital raised during
the year (Net of paid.Redeemed)

Amount of non-equity Tier 1 capital raised
during the year in the nature of specified
Istrument Type as per RBI Guidelines

Amount of Tier 2 capital raised during the year
in the nature of specified Istrument Type as per
RBI Guidelines

Investment

Book Value of Investment

78,67,091

80,48,993

Face Value of Investment

79,12,176

80,53,916

Market Value of Investment

73,99,343

77,39,086

Investment in Non — SLR PSU Bond and Share
of State & District Co-operative Bank —
Prescribed

10% of Total Deposit as
at end of last year

10% of Total Deposit as
at end of last year

Investment in Non — SLR PSU Bond and Share
of State & District Co-operative Bank -Actual

0.79%

1.56%

Total Fixed Deposit with other bank (within Limit
Prescribed by RBI)

8,77,542

9,70,770
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Advances & Deposit

Advances against Real Estate, Construction,
Business and Housing

Construction Business

Housing Loan 14,28,792 10,54,554
(of which under Priority sector) 5,66,906 4,66,829
Advances against Real Estate
Commercial Real Estate
Other Commercial Real Estate (Offices/Shops 9,27,984
etc)
Other than Housing Loan & CRE 18,53,211 14,08,203
Total (i to iii) 27,81,200 30,49,671
Advances against Shares/Debentures
(within RBI Limit & Prescribed Norms)
Sanction Limit 1,38,040 1,12,794
Outstanding 45,257 40,211
Advances to directors, their relatives,
companies/firms in which directors are
interested. (other than whole time director)
Fund Based

Sanction Limit 16,800 16,005
Outstanding 3,271 985
Non Fund Based 963 0.00
Movement of NPA
Gross NPA at the beginning of the year 1,85,726 2,13,794
Gross NPA at the end of the year 1,85,783 1,85,726
No of NPA accounts at the end of year 68 59
Movement in Provisions
Provision for NPA required as per IRAC Norms 1,69,258 1,57,514
Total Provision held for NPA 2,70,814 2,50,814
Excess Provision Held 1,01,556 93,300
Provision for Standard Asset required as per

IRAC Norms 60,198 50,122
Total Provision held for Standard Asset Held 62,869 57,869
Excess Provision held 2,671 7,747
Priority sector & Weaker section Advance
Priority sector advance Prescribed % 60.00% 50.00%
Priority sector advance Achieved % 74.17% 69.85%
Weaker section advances prescribed % 11.50% 11.00
Weaker section advances achieved % 13.11% 18.91%
Unsecured advances 1,60,783 2,30,506
Out of above amount of advance for which 0 0
intangible securities have been taken
Concentration of Deposits

Total deposit of twenty largest depositors 11,48,059 12,74,649
Percentage of deposit of twenty largest

depositori to total deposits of t)I/1e bgnk 14.38% 6.15%
Concentration of advances

Total advances to the twenty largest borrowers 27,93,442 25,11,134
Percentage of advances to of twenty largest

borrowerg to total advance of bank ik 17.83% 18.61%
Concentration of Exposures

Total exposure to the twenty largest
borrowers/customers

Percentage of exposures to the twenty largest
borrowers/customers to the total exposure of 17.65% 18.20%
the bank on borrowers/customer.
Concentration of NPA

Total Exposure to the top twenty NPA accounts 1,82,458 1,82,319
Percentage of exposures to the twenty largest 98.21% 98.17%
NPA exposure to the total gross NPAs

5,86,914

27,93,442 25,111,134




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Contingent Liability

Amount Transferred to Depositors
Education and awareness Fund

Opening balance of amount transferred to DEAF

Add: Amount Transferred during year

Less : Amount reimbursed by DEAF towards
claims

Closing balances of amounts transferred to
DEAF

Contingent liabilities in respect of Bank
guarantees, Letters of credit, Forward contracts
etc.

Letter of Credit

20,721

11,133

Bank Guarantee

1,66,952

1,54,365

Total

1,87,673

1,65,498

Margin as Fixed Deposit

1,16,288

1,02,909

Margin as other securities

5,14,629

12,44,027

Payment towards DICGC Premium

25,009

23,113

Arrears of DICGC Premium

0

0

Penalty Imposed by RBI

2,600

9,000

Banking Regulation Act 1949
Penalty under Secton 35A , 47A (i) (c) read with
sections 46 (4) (i) & section 56 of

2,600

9,000

Payment and Settlement system Act 2007

0

0

Government Securities Act 2006

0

0

Profitability & Other Ratio

Interest Income as a % of Working Funds

6.61%

6.08%

Non-Interest Income as a % of Working Funds

1.02%

0.99%

Operating Profit as a % of Working Funds

0.62%

0.57%

Return on Assets

0.56%

0.54%

Business (Deposits + Advances) per Employee

1,42,489

1,26,486

Profit per Employee

546

506

Net Interest Margin

2.08%

2.05%

Average Cost of Time Deposit

6.33%

6.62%

—|Tla|=|o|ajo|lo|o |

Average Cost of Total Deposit

5.21%

5.44%

Information on complaints received by the
bank from customer and from the office of
Banking Ombudsman

Complaint Received by Bank from its
Customer

Number of complaints pending at beginning of
the year

Number of complaints received during the year

Number of complaints disposed during the year

Of which, number of complaints rejected by the
bank

Number of complaints pending at the end of the
year

Maintainable complaints received by the bank
from OBOs

Number of maintainable complaints received by
the bank from OBOs

Of b, number of complaints resolved in favour of
the bank by BOs

Of b, number of complaints resolved through
conciliation/mediation/advisories issued by BOs
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Of b, number of complaints resolved after
passing of Awards by BOs against the bank
Number of Awards unimplemented within the
stipulated time (other than those appealed)

Top Five Grounds of complaints received by
bank from customer

Number of complaints at the beginning of the
year

Number of complaints received during the year
1 - ATM /Debit Cards

2 -Account opening/difficulty in operating
account

3 - Mis-selling/Para banking

4- Loans& advances

5- Cheques/drafts/bills

6 - Others

7 - Internet /Mobile/ Electronic banking

Total

% increase/decrease in Number of complaints (55.00%)
received over previous year )

Number of complaints pending at the end of NIL
the year

Complain pending beyond 30 days at year end. NIL
Disclosures on remuneration of Whole time 2129
Directors '
Provision and contingencies
Provision for NPI 0.00
Provision for NPA 20,000
Provision for Income Tax 46,000
Other provision & Contingencies
1 Investment Depreciation reserve 75,492
2 Special reserve for long term finance 10,000
3 Provision for standard asset 5000
Expenditure in excess of 1% of Income 0
Golden Jubilee Expense 0
Reserve fund includes following reserves in
the nature of provision as per various regulatory
guidelines created from charge against profit &
loss account.

Standard Asset Provision 62,869 57,869
S(?td Debt reserve as per sec 36 of income tax 217123 197,124
Investment depreciation Reserve 1,67,765 1,29,713
Cyber security provision - 3500
Special Reserve For Long term Finance 40,500 30,500
Bancassurance Business 1,29,212 91,858
Amount Drawdown from Reserves
Investment Fluctuation Reserve 64572 -
Member Incentive Fund 0 20511
Golden Jubilee Fund 0 22884
Contingent Liability
Outstanding bank Guarantee issued by bank 166952 154364
Other Foreign /Inland Letter of credit issued 20720 11132
DEAF Unclaimed Deposit 58111 52875
Claims Not Acknowledged as Debt
Income Tax Demand 0 5481
Other Suit Filed 9457 9457
Total 255240 233309
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12) Asset liability management

Maturity pattern of certain items of assets and liabilities as at 31.03.2023
(000’s omitted)

Partic
ulars 6 month lyearto 3 3yearto5 | More than

15t 28 to 1year ear ear 5 year Total
& Days y y y y

Deposi

ts[1] 5,73,210 1,74,060 1,94,792 2,04,862 | 6,93,462 | 11,56,409 | 21,10,313 | 1,69,10,612 41,562 1,990 2,20,61,272

Saving 3,67,901 40,000 40,000 0 0 0 40,31,113 44,79,014

f“"e“ 1,78,574 40,000 40,000 0 0 14,65,250 17,23,824

Term
Deposi 26,735 94,060 1,14,792 2,04,862 | 6,93,462 11,56,409 21,10,313 1,14,14,249 41,562 1,990 1,58,58,434
t

Advan
ces

2,60,249 62,732 1,52,418 1,19,110 | 4,08,776 5,88,400 | 10,54,911 83,93,843 | 12,12,132 | 10,23,399 13275970

Loan 10,249 22,732 1,12,418 1,19,110 | 4,06,775 5,87,400 10,54,911 27,80,142 12,12,132 8,40,690 71,46,559

Cash

. 2,50,000 40,000 40,000 56,13,701 59,43,701
Credit

Other 3,001

NPA 1,82,709 1,82,709

Invest 16,276 48,632 2,50,075 | 75,52,108 78,67,091
ments

Maturity pattern of certain items of assets and liabilities as at 31.03.2022
(000’s omitted)

Partic

ulars 15t0 28
& Days

6 month 1yearto 3 3yearto | More than

to 1year year 5 year 5 year Total

Deposi
ts[1

Saving 1,37,674 40,000 40,000 41,35,812 43,53,486
Curren
t

Term
Deposi 6,370 30,652 23,997 52,013 | 1,62,202 3,38,394 599,191 131,77,085 53,036 1,893 1,44,44,833
t

Advan
ces

2,55,588 1,10,652 1,03,997 1,62,202 3,38,394 5,99,191 | 1,90,36,789 53,036, 1,893 2,07,13,755

1,11,544 40,000 40,000 17,23,892 19,15,436

2,56,925 57,065 1,39,614 1,19525 | 3,38,214 4,17,548 7,09,605 74,66,972 | 8,74,614 9,07,206 1,12,87288

Loan 6,925 17,065 99,614 1,19,525 | 3,26,151 4,13,108 7,09,605 19,09,127 | 8,73,086 7,23,008 51,97,214

Cash

. 2,50,000 40,000 40,000 55,57,845 58,87,845
Credit

Other 12,063 16,503

NPA 1,528 1,84,198 1,85,726

Invest

16,726 | 2,97,890 77,34,827 80,48,993
ments

13) Suppliers / service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not furnished the information
regarding filing of necessary memorandum with the appropriate authority. Therefore, information relating to cases of delays in payments
to Micro and Small enterprise or of interest payments due to delays in such payments could not be given.
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2023

PARTICULARS

31.03.2023

31.03.2022

Cash Flow From Operating Activities
Net Profit for the year
Add :Depreciation & Write Off

Add :Loss on sale of asset

Add: Amortization of Premium in Govt. Securities

Add: Provision for Taxes
Add: Deferred Tax Liabilities
Less :Profit on sale of Fixed Asset

Add/Less : Earlier Year Tax Provision Brought Back
Incr/Decr in Fixed Deposit with Bank and Call Money & LAF

Incr/Decr in Investment

Incr/Decr in Advance given to customers
Incr/Decr in Other Asset other than IT & AT
Incr/Decr in Other Liabilities

Incr/Decr in Deposits from customers
Incr/Decr in reserves & other funds

Less : Payment of Taxes

Cash Flow From Operating Activities
Cash Flow From Investing Activities
Purchase of Fixed Asset

Sales Realization of Fixed Asset

Cash Flow from Investing Activities
Cash Flow from Financing Activities
Issue/Redemption of Share Capital
Dividend Payment

Cash Flow from Financing Activities
Incr/Decr in Cash & Cash Equivalents
Opening Cash & Cash Equivalents
Closing Cash & Cash Equivalents

7,08,07,202
4,30,40,773
99,090
26,88,348
4,61,30,165
12,30,000
-7,219
-61,94,850
9,32,27,744
17,92,13,749
-1,98,86,22,129
-32,81,97,498
17,19,93,713
1,34,75,23,119
7,20,58,938
-3,40,23,002
-32,90,31,857

-1,42,48,440
2,13,444
-1,40,34,996

-33,24,500
-2,82,48,864
-3,15,73,364

-37,46,40,217
2,23,86,31,642
1,86,39,91,425

8,81,36,538
4,09,21,474
38,017
26,88,347
2,78,58,088
8,70,605
-74,977
-4,50,000
1,59,08,61,282
-77,76,64,130
-84,81,17,123
1,15,77,590
4,38,41,177
1,03,65,60,411
4,51,13,714
-3,29,48,319

-2,38,45,719
1,85,814

1,35,10,675
-3,32,06,484

1,18,58,56,980

1,22,92,12,694

-2,36,59,905

-1,96,95,809

1,05,27,74,662
2,23,86,31,642

Cash & Cash Equivalents

Cash Balance
Balance with Banks (other than FDs)

TOTAL

As at 31-03-2023

11,25,53,510
1,75,14,37,915

As at 31-03-2022

9,34,76,047

2,14,51,55,595

1,86,39,91,425

2,23,86,31,642

As per our report of even date attached herewith

For, M/s. Jain Kedia & Sharma
Chartered Accountants
(Firm Registration No:103920W)

(Ramesh Kedia)
Partner
M. No. 035997

Place : Ahmedabad
Date : 28-06-2023

Dhanabhai Chimanlal Shah
Chairman

Ashok Kapadia
General Manager &
Chief Executive Officer

Anandbhai Sharadchandra Patel

Vice Chairman
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Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

RATE OF INTEREST ON ADVANCES (w.e.f. 01-05-2023)

GOVT. SECURITY

Against NSC / KVP / Relief Bond (Govt. Security) / Against LIC Policy 8.75%
DEMAT SHARES

Against Demat Shares (Maximum Rs. 10 Lacs) 10.00%
TRADE AND INDUSTRIES (On Basis of Rating and applicable to)

C.C. Hypothecation agst. Stock / Book-Debts / Below Rs. 50 Lacs (No Rating) 10.50%
D.A. Bills Discounting / Plant & Machineries Rs. 50 Lacs & Below Rs.3 Crores 9.25%* to 12.00%*

Loan agst. Equitable Mort. Of Office / Shops / Factory / Rs. 3 Crores & Above 8.75%" to 11.75%"
Land & Building - Non- CRE “Depending upon rating

BUSINESS BOOSTER Below Rs. 100 Lacs (100% Collateral Security) 9.00%

MORT. OF PROPERTY

Loan /O/D agst. property (CRE) 12.25%

Term Loan agst. Mort. of existing Property,

Rent Discounting

D.A. BILLS DISCOUNTING UNDER L/C. UPTO 364 DAYS 8.00%

HOUSING LOAN (*Subject to Conditions)

Housing Loan (Maximum Rs. 140 Lacs) - RepaymentT erm-max. 20 years 8.50%*
DOCTORS / MEDICAL INSTITUTE / HOSPITAL Below Rs. 1 Crore 9.75%

Secured Advances to Above Rs. 1 Crore to Rs. 3 Crores 9.25%

Doctors / Above Rs. 3 Crores to Rs. 5 Crores 8.75%

Hospitals / Above Rs. 5 Crores to Rs. 7.50 Crores 8.50%

Medical Institutes Abvoe Rs. 7.50 Crores 8.00%

VEHICLE

Car Loan (*Subject to Conditions) 8.75%*
Used Car 12.50%

Loan agst. Commercial Vehicle 11.00%

Loan agst. Two Wheeler 10.00%

EDUCATIONAL LOAN

Secured Educational Loan 9.00%

(Maximum Rs. 20 Lacs within India & Rs. 40 Lacs outside India)

CLEAN EDUCATIONAL LOAN (Maximum Rs. 4 Lacs) 10.50%

CLEAN LOAN

Clean Loan / Personal Consumer Loan / Clean Cash Credit 13.00%

SOLAR ROOF TOP

Loan / O.D. agst. purchase of Solar Roof Top Power System Domestic/Commercial 9.50%

MICRO CREDIT (Weaker Section) Not Exceeding Rs. 50,000/- 11.00%
LOAN / O.D. AGST. BANK FDR - OWN FDR / THIRD PARTY FDR over rate 1.00%

Bank has paid premium upto dt. 30-9-2023 to DICGC (Deposit Insurance & Credit Guarantee Corporation)

RATE OF INTEREST ON DEPOSITS

Saving Bank Account (w.e.f. 01-04-2021) 3.25%| | Nutan Bulk Deposit Scheme (Single Deposit Rs. 1 Crore &

Fixed Deposit (w.e.f. 24-04-2023) above for the period of 1 Year & upto 3 Years)

For 7 Davs to 30 Davs 3.75%| | (No additional rate for Senior Citizen)

oy Dy g Dy 4 00%| | For 90 Days to 180 Days 6.50%
or aysto ays "~ °| | For 181 Days to 363 Days 7.25%

For 91 Days to 180 Days 5.00%| | For above 1 Year & upto 3 Years 7.00%

For 181 Days to 363 Days 5.75%| - .

For 1 Year & upto 3 Years 7.00%| | Inter Bank Deposit

For 1 Year & Maximum upto 3 Years

Deposit Scheme General  Sr. Citizen | | (Minimum deposit Rs. 50 Lacs & above)

Nutan Samruddhi (For 364 Days)  7.75% 8.25 (F"c‘fr’ gg‘giigatgrj;egf%ra?znior Citizen)
Nutan Swarnim-Il (For 540 Days) 7.25% 7.75 For 180 Days to 363 Days
Senior Citizen 0.50% (Additional) AFor above 1 Year & upto 3 Years

(Deposit for 364 days & above)

Inter Bank Deposit (For Fixed 180 Days)
(Interest rates are subject to change from time to time) (Non Callable & Non Renewable)
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Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)
Ahmedabad

Branches Details

Maskati Market :

2-E, Maskati Market, Kapasia Bazar, Ahmedabad-380002.

Ph.: 22138011, 22138012, 22138013 M.: 8980036902 E-mail: maskati@nutanbank.com
New Cloth Market : #

New Cloth Market, O/s Raipur Darwaja, Ahmedabad-380002.

Ph.: 22114136, 22114150 E-mail: newcloth@nutanbank.com

Shanti Commercial Centre : #

Nagar Sheth's Vando, Gheekanta Road, Ahmedabad-380001.

Ph.: 25508914, 25508881 M.: 8980036904 E-mail: shanticomm@nutanbank.com

Ashram Road : #

9, Shilp-II, Nr. Vikram Chambers, Ashram Road, Ahmedabad-380009.

Ph.: 27541031, 27543829 M.: 8980036905 E-mail: ashramroad@nutanbank.com

Rakhial :

Vora Chambers, Opp. Tubewell Station, Nr. Rakhial Char Rasta, Ahmedabad-380023.

M.: 8980036906 E-mail: rakhial@nutanbank.com

Bapunagar : #

11, Sukhsagar Complex, Opp. Dinesh Chambers, Bapunagar, Ahmedabad-380024.

Ph.: 22200084 M.: 8980036907 E-mail: bapunagar@nutanbank.com

Vasna : *

Jin Darshan Building, Opp. Vasna Bus Stand, Sarkhej Road, Vasna, Ahmedabad-380007.
Ph.: 26605486, 26601898 M.: 8980036908 E-mail: vasna@nutanbank.com

Drive-in Road (Memnagar) : *

Ground Floor, Yashasvi Elegance, Near Vijay Char Rasta, Ahmedabad-380009.
Ph.:27912761, 27913822 M.: 8980036909 E-mail: drivein@nutanbank.com

Panjarapole : * #

17-18-19, Kamdhenu Complex, Opp. Sahajanand College, Panjarapole, Ahmedabad-380015.
Ph.: 26302109, 26307986 M.: 8980036910 E-mail: panjrapole@nutanbank.com
Jodhpur-Satellite Road : *

129-Vrundavan-1, 132' Ring Road, Satellite Road, Ahmedabad-380015.

Ph.: 26779694, 26779385 M.: 8980036911 E-mail: satellite@nutanbank.com

Law Garden : * #

GF, Opp. Samartheshwar Mahadeyv, Nr. Law Garden, Ellisbridge, Ahmedabad-380006.

Ph.: 26443714 , 26445229 M.: 8980036912 E-mail: lawgarden@nutanbank.com

Isanpur : * #

Bhavna Flat, Nr. Isanpur Bus Stand, Isanpur, Ahmedabad-382443.

Ph.: 25734414, 25735945 M.: 8980036913 E-mail: isanpur@nutanbank.com

Naranpura : * #

Nr. Patrakar Colony, Vijaynagar Corner, Naranpura, Ahmedabad-380013.

Ph.: 27431043, 27431190 M.: 8980036914 E-mail: naranpura@nutanbank.com
Narayannagar Road : * #

6, Rakesh Co. op. Hou. Soc. Ltd., Nr. Shantivan Bus Stand, Narayannagar, Ahmedabad-380007.
Ph.: 26670226, 26670204 M.: 8980036915 E-mail: narayannagar@nutanbank.com

New Sharda Mandir Road : *

49, Vasantkunj Society, New Sharda Mandir Road, Paldi, Ahmedabad-380007.

Ph.: 26607399, 26601454 M.: 8980036916 E-mail: shardamandir@nutanbank.com
Vejalpur : * #

4, Ground Floor, Regency Plaza, Opp. Rahul Tower, 100 ft. Road, Vejalpur, Ahmedabad-380015.
M.: 8970036917, 8488833893 E-mail: vejalpur@nutanbank.com

Thaltej : * #

003, “Abhishree Adroit” Building, Ground Floor, Nr. Swaminarayan Temple, Mansi Cross Road, Ahmedabad-380015.
M.: 8980036918, 9714077777 E-mail: thaltej@nutanbank.com

Maninagar : * #

1 to 4, Swastik Plaza, Bhairavnath Road, Vallabhwadi, Maninagar, Ahmedabad-380008.

Ph.: 25466650 M.: 8980036919 E-mail: maninagar@nutanbank.com

Changodar : #

Shop No. 12 & 13, Kailash Avenue, Ashvamegh Estate, Sarkhej-Bavla Highway, Changodar, Ahmedabad-382210.
M.: 8980036920 E-mail: changodar@nutanbank.com

Andheri (W) Mumbai :

Shop No. 5 & 6, Ground Floor, Om-Viraj Co.op.Hos.Society Ltd., Paliram Road, Andheri (West), Mumbai-400058.
Ph.: 022-26205703, 26707165 E-mail: andheri@nutanbank.com

Ring Road, Surat : #

1004-05-06, Krishna Textile Market, Umarwada, Ring Road, Surat-395002.

Ph.: 0261-2349625, 2349626 E-mail: surat@nutanbank.com

Odhav : * #

B-Block, Shop No. 7, Ground Floor, Barcelona Multiple Business Campus, Nr. Odhav Ring Road Circle, Odhav, Ahmedabad-382415.
Ph.: 079-29705780-81 M.: 8980036982 E-mail: odhav@nutanbank.com

Bopal : * #

Shop No. 16 & 17, Ground Floor, Orchid Centre, South Bopal, Opp. Safal Parisar, Bopal, Ahmedabad-380058.
Ph.: 02717-298410, 298491 M.: 8980049281 E-mail: bopal@nutanbank.com

Demat Department :

1st Floor, Opp. Samartheshwar Mahadev, Nr. Law Garden, Ellisbridge, Ahmedabad-380006.
Ph.: 26425591, 26564715 E-mail: demat@nutanbank.com

* (With Safe Deposit Vault Facility) #(With Stamp Franking Facility)
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