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To

Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)

(INDEPENDENT AUDITORS REPORT)]

Th,e Members,
Nutan Nagarik Sahakari Bank Ltd.

REPORT ON FINANCIAL STATEMENTS

Opinion :-

1.

We have audited the accompanying financial statements of Nutan Nagarik Sahakari Bank Ltd (“the Bank”) as at 31
March 2024, which comprise the Balance Sheet as at 31 March 2024, the Profit and Loss Account, and the Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation Act,
1949, the Multi State Co-operative Societies Act, 2002 and the Multi State Co-operative Societies Rules, 2002 and
guidelines issued by Reserve Bank of India and the Central Registrar of Cooperative Societies (“the Acts”), in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India of the state of affairs of the Bank as at March 31, 2024 and its profit and its Cash Flows for the financial year
ended on that date.

Basis for Opinion :-

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Banking
Regulations Act, 1949 and the rules made thereunder and under the provisions of the Multi State Co-operative
Societies Act, 2002 and the rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements :-

4.

The Bank's Board of Directors are responsible for preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by ICAI, provisions of Banking
Regulation Act, 1949 and the Rules made thereunder, provisions of Multi State Cooperative Societies Act, 2002 and
the Rules made thereunder and circulars and guidelines issued by RBI from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Acts for
safeguarding the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative butto do so.

The Board of Directors is also responsible for overseeing Bank's Financial Reporting progress.




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)

Auditors' Responsibility for the audit of the financial statements :-

5.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design procedures that are appropriate
in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

Conclude on the appropriateness of management's use of going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Bank to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal & Regulatory Requirements :-

6.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949, The Multi State Co-operative Societies Act, 2002, and the
Multi State Co-operative Societies Rules, 2002.

As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices;

The transactions of the Bank which came to our notice have been within the powers of the Bank;




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)

The Balance Sheet, the Profit and Loss Account and the Cash Flow statement dealt with by this report are in
agreement with the books of account and the returns;

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks;

In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety orirregularity in the expenditure or in the realization of money due to the bank.

As per the information and explanations given to us and based on our examination of the books of account and
other records, we report as under on the matters specified in clause (a) to (f) of Rule 27(3) of the Multi State Co-
operative Societies Rules, 2002:

We have not come across any transactions which appear to be contrary to the provisions of the Multi-State
Co-operative Societies Act, 2002, the rules or the bye-laws of the Bank.

We have not come across any material or significant transactions which appear to be contrary to the
guidelines issued by the Reserve Bank of India.

Money belonging to the Bank which appears to be bad or doubtful of recovery as on 31st March, 2024 was Rs.
16,04,07,854.92 in respect of advances classified as NPA and/or as Doubtful and Loss Assets as per
prudential norms issued by RBI. There are no money bad or doubtful of recovery in respect of other assets.
Adequate provision has been made for the same as per extant RBI guidelines.

As per the information given to us and to the best of our knowledge, the Bank has not given loans to the
members of the Board of Directors, except as permitted by the Acts.

We have not observed any violation of guidelines, conditions etc., issued by the Reserve Bank of India.

There are no matters that have been specified by the Central Registrar of Cooperative Societies in this regard.

For Jain Kedia and Sharma,
Chartered Accountants
Firm Registration No.: 103920W

CA Ramesh Kedia
Partner
Place: Ahmedabad Membership No. 035997

Date : 12/06/2024 UDIN : 24035997BKHDSA3099




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)

Balance Sheet as at 31st March 2024

(Rs. in Crores)

[ 31.3-2023

Capital & Liabilities

31-3-2024

(31-3-2023

Property & Assests

31-3-2024)

24.41

Subscribed Capital

23.94

11.26

Cash on Hand

10.65

262.24

Reserve & Other Funds

263.76

262.89

Balance with RBI and Other Bankg

425.12

2206.13

Deposits

2530.66

786.71

Investments

788.87

0.04

Bills for Collection

0.01

1327.59

Advances

1513.36

4.64

Overdue Interest Reserve

4.75

16.06

Interest Receivable

20.64

0.25

Interest Payable

0.18

4.64

Overdue Interest Reserve

4.75

39.74

Other Liabilities

0.04

Bills for Receivable

0.01

0.53

Deferred Tax Liability (DTL)

0.15

Branch Adjustment

0.35

13.54

Profit Brougth Forward
from P & LA/c

88.43

Land & Premises

83.22

3.36

Furniture & Fixtures

2.73

3.39

Office Equipments

2.67

0.67

Computer Systems

1.15

0.08

Bank's Vehicles

0.05

46.25

Other Assets

5.18

2551.52

2858.75

2551.52

2858.75

J




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)

Profit & Loss Account for the Year ended 31st March 2024 (Rs. in Crores)

(31.3.2023 Expenditure 31-3-2024) (31-3-2023 Income 31-3-2024)

109.37| Interest on Deposits & Borrowings 144.26 159.85] Interest & Discount 193.78

29.68| Salaries, Allowances & P.F. 27.96 1.30] Commission, Exchange & 2.23
(including Bonus/Ex- gratia) Brokerage

0.00] Directors Fees 0.03 12.58| Income From Sale of Special 1.37
Adhesive Stamp

1.78]| Rent, Taxes, Insurance, Lighting etc. 1.73
0.02|Law Charges 0.31 3.01| Rent on Safe Deposit Lockers 3.19

0.49| Postage, Telegrams & Telephone Charges|  0.44 0.00{ Profit on Sale Of Asset 0.01
0.05| Audit Fees 013 1.38| Short Term Capital Gain on 1.73
Investment

4.30 Depreciation 3.14 0.55] Long Term Capital Gain on 0.00
0.91] Repairs & Maintenance 1.00 Investment

0.52]| Stationery & Printing 0.50 1.59| Other Receipts 215

0.32] Advertisement 0.10 0.62| Excess Provision for Income Tax 0.98
2.67|Insurance 3.02 Brought Back

0.01|Loss on Sale of Assets & Written Off 0.01 0.76] Recovery of Bad Debts 0.49
1.34| Short Term Capital Loss on Investment 0.20 0.29] Interest and Income Tax Refund 0.28
0.00| Long Term Capital Loss on Investment 0.62 0.00] Investment Depreciation reserve 4.36
0.99| GST Expense 1.07 brought back
2.55| DSA Commission (Marketing) 0.57
0.04| Donation 0.01
3.69] All Other Expenses 3.27
0.50] Provision for Standard Assets 1.00

7.55] Provision for Investment Depreciation
Reserve Fund 0.00

1.00| Special Reserve for Long term Finance 1.50

2.00| Provision for Bad & Doubtful Debt 1.50
Reserve Fund

0.26| Amortization of Premium in Govt. Security 0.24
4.74| Provision for Income Tax 3.53
7.16| Profit Before Exceptional Items 14.43
0.08]| Less : Prior Period Expense 0.01
7.08] Profit for the year 14.42

TOTAL
Profit for the year Brought Forward

Investment Fluctuation Reserve
Brought Back

Building Fund Brought Back

Profit Carried Forward to Balance Sheet

TOTAL




Nutan Nagarik Sahakari Bank Ltd.

(Multi State-Scheduled Bank)

Branch Network

. Maskati Market : #
2-E, Maskati Market, Kapasia Bazar, Ahmedabad-380002.
Ph.: 22138011, 22138012, 22138013 M. 8980036902
E-mail: maskati@nutanbank.com

13. Naranpura: %
Nr. Patrakar Colony, Vijaynagar Corner, Naranpura, Ahmedabad-380013.
Ph.: 27431043, 27431190 M.: 8980036914
E-mail: naranpura@nutanbank.com

. New Cloth Market :
New Cloth Market, Ofs Raipur Darwaja, Ahmedabad-380002.
Ph.: 22114136, 22114150
E-mail: newcloth@nutanbank.com

14. Narayannagar Road : *
6, Rakesh Co. op. Hou. Soc. Ltd., Nr. Shantivan Bus Stand, Narayannagar,
Ahmedabad-380007.
Ph.: 26670226, 26670204 M.: 8980036915
E-mail: narayannagar@nutanbank.com

. Shanti Commercial Centre : (E)
Nagar Sheth's Vando, Gheekanta Road, Ahmedabad-380001.
Ph.: 25508914, 25508881 M.: 8980036904
E-mail : shanticomm@nutanbank.com

15. New Sharda Mandir Road : * #
49, Vasantkunj Society, New Sharda Mandir Road, Paldi, Ahmedabad-380007.

Ph.: 26607399, 26601454 M.: 8980036916
E-mail: shardamandir@nutanbank.com

. Ashram Road :
9, Shilp-II, Nr. Vikram Chambers, Ashram Road, Ahmedabad-380009.
Ph.: 27541031, 27543829 M.. 8980036905
E-mail: ashramroad@nutanbank.com

16. Vejalpur : *
4, Ground Floor, Regency Plaza, Opp. Rahul Tower, 100 ft. Road, Vejalpur,
Ahmedabad-380015.
M.: 8980036917, 8488833893 E-mail: vejalpur@nutanbank.com

. Rakhial : # (E)
Vora Chambers, Opp. Tubewell Station, Nr. Rakhial Char Rasta,
Ahmedabad-380023.
M.: 8980036906 E-mail: rakhial@nutanbank.com

17. Thaltej : %
003, “Abhishree Adroit" Building, Ground Floor, Nr. Swaminarayan Temple,
Mansi Cross Road, Ahmedabad-380015.
M.: 8980036918, 9714077777 E-mail: thaltej@nutanbank.com

. Bapunagar :
11, Sukhsagar Complex, Opp. Dinesh Chambers, Bapunagar, Abad-380024.
Ph.: 22200084 M.: 8980036907 E-mail: bapunagar@nutanbank.com

18. Maninagar: %
110 4, Swastik Plaza, Bhairavnath Road, Vallabhwadi, Maninagar,
Ahmedabad-380008.
Ph. 25466650 M.: 8980036919 E-mail: maninagar@nutanbank.com

. Vasna: x #
Jin Darshan Building, Opp. Vasna Bus Stand, Sarkhej Road, Vasna, Abad-7.
Ph.: 26605486, 26601898 M. 8980036908 E-mail: vasna@nutanbank.com

19. Changodar :
Shop No. 12 & 13, Kailash Avenue, Ashvamegh Estate, Sarkhej-Bavla Highway,
Changodar, Ahmedabad-382210.
M.: 8980036920 E-mail: changodar@nutanbank.com

. Drive-in Road (Memnagar) : * #
Ground Floor, Yashsvi Elegance, Near Vijay Char Rasta, Ahmedabad-380009.
Ph.:27912761, 27913822 M.: 8980036909 E-mail: drivein@nutanbank.com

20. Andheri (W) Mumbai :
Shop No. 5 & 6, Ground Floor, Om-Viraj Co.op.Hos.Society Ltd., Paliram Road,
Andheri (West), Mumbai-400058.
Ph.: 02226205703, 26707165 E-mail: andheri@nutanbank.com

. Panjarapole : *
17-18-19, Kamdhenu Complex, Opp. Sahajanand College, Panjarapole,
Ahmedabad-380015. Ph.: 26302109, 26307986 M.: 8980036910
E-mail: panjrapole@nutanbank.com

21. Ring Road, Surat :
1004-05-06, Krishna Textile Market, Umarwada, Ring Road, Surat-395002.
Ph.: 0261-2349625, 2349626 E-mail: surat@nutanbank.com

10. Jodhpur-Satellite Road : * #
129-Vrundavan-1, 132' Ring Road, Satellite Road, Ahmedabad-380015.
Ph.: 26779694, 26779385 M.: 8980036911 E-mail: satellite@nutanbank.com

22, Odhav: *
B-Block, Shop No. 7, Ground Floor, Barcelona Multiple Business Campus,
Nr. Odhav Ring Road Circle, Odhav, Ahmedabad-382415.
Ph.: 079-29705780-81 M.: 8980036982 E-mail: odhav@nutanbank.com

11. Law Garden: * (E)
GF, Opp. Samartheshwar Mahadev, Nr. Law Garden, Ellisbridge, Abad : 06.
Ph.: 26443714 , 26445229 M.: 8980036912
E-mail: lawgarden@nutanbank.com

Bopal : *

Shop No. 16 & 17, Ground Floor, Orchid Centre, South Bopal,

Opp. Safal Parisar, Bopal, Ahmedabad-380058.

Ph.: 02717-298410, 298491 M.: 8980049281 E-mail: bopal@nutanbank.com

12. Isanpur : %
Bhavna Flat, Nr. Isanpur Bus Stand, Isanpur, Ahmedabad-382443.
Ph.: 25734414, 25735945 M.: 8980036913
E-mail: isanpur@nutanbank.com

Demat Department :

1st Floor, Opp. Samartheshwar Mahadev, Nr. Law Garden, Ellisbridge,
Ahmedabad-380006.

Ph.. 26425591, 26564715 E-mail: demat@nutanbank.com

* (With Safe Deposit Vault Facility)

#(With Stamp Franking Facility)

E (E-Stamping)
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